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Table  1.  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
by  contract  markets,  all  futures  combined, 
by  months,  1939-40 


Volume  of  trading 

.  Average 

daily  open  contracts 

Month 

Contract 

:       New  : 

N  ew 

• 

New  York:  Orleans: 

Chicago 

Total 

:New  York: 

Orl eans 

: Chi  cago 

»   1 o  „al 

100 

100 

i  on 

100 

100 

l  nn 

1  nn 

i  nn 

bales 

bal  3s 

bales 

bales 

bales 

bales 

bales 

bales 

1939 

Old 

24,944 

4,124,0 

21.0 

29 

,089,0  0 

:  15,308 

2,416 

17 

17,741 

Aup-. 

New 

984 

2'7,5 

1 

,011.5 

:  314 

1  4 

328 

Total 

25,928 

4.,  151 ,5 

21.0 

30 

,1000  5 

•  15,622 

2,430 

17 

18,069 

Old 

49,434 

93847.5 

116.5 

59 

,398.0 

16,492 

2,595 

20 

19,107 

Sept, 

Hew 

1,102 

161,5 

1 

,263.5 

:  684 

7fi 

760 

Total 

50,536 

10,009.0 

116.5 

50 

,661 .5 

:  17,176 

2,671 

20  . 

19,867 

Old 

30,957 

5; 245,0 

17.5 

36 

,219.5 

17,674 

3,206 

20 

20,900 

Oct. 

New 

884 

194  0 

1 

,078,0 

:  858 

J_  Ct  u 

984 

Total 

31,841 

5,439o0 

17.5 

37 

,297,5 

18,532 

3,332 

20 

21,884 

Old 

35  .060 

7  ,046t,0 

33.0 

42 

,139.0 

19,158 

3,204 

15 

22,377 

Nov, 

New 

2,  893 

588.0 

3 

,481,0 

1,626 

?76 

1  902 

Total 

37,953 

7,634.0 

33.0 

45 

,620.0 

!  20*784 

3,480 

15 

24,279 

Old 

38 .239 

23.5 

48 

,004.5 

.  18,754 

2,S87 

8 

21,449 

Dec, 

New 

6,964 

1  "36,5 

±  ,o 

8 

,662,0 

:  3^342 

J. 

OjOui 

Total 

45,203 

11,-158.5 

25.0 

56 

,666,5 

t  22,096 

3,181 

9 

25,286 

1940 

Old 

24,977 

5.95?  0 

14.0 

30 

,973,0 

17,082 

2,681 

8 

19,771 

Jan, 

New 

7 . 353 

1    670  0 

o  .  u 

9 

,031.0 

4,672 

71  Q 

0 

5 

O  ,  O  <J 

Total 

32,330 

7,652,0 

22.0 

40 

,004,0 

21,754 

3,400 

10 

25,164 

Old 

14,553 

3  086  0 

7.5 

17 

,646,5 

14,258 

2,452 

6 

16,716 

Feb, 

New 

3,523 

610.5 

o  .  o 

A 

,137.0 

5,316 

•Z 
<J 

^  T 

Total 

18,076 

3,696.5 

11.0 

21 

,783,5 

19,574 

3,266 

9 

22,849 

Old 

13,053 

3,351.5 

1.5 

16 

,406.0 

11 ,757 

1,834 

6 

13,647 

Mar , 

New 

5,786 

1,358.0 

2.0 

7 

,146.0 

5,642 

838 

2 

6,482 

Total 

18,839 

4,709.5 

3.5 

23 

,552.0 

17,399 

2,722 

8 

20,129 

Old 

14,137 

2,507.0 

5.0 

16 

,649.0 

8,689 

1,366 

4 

10,059 

Apr, 

New 

9,294 

2,220.0 

8.0 

11 

,522.0 

6,496 

1,011 

2 

7,509 

Total 

23,431 

4,727.0 

13.0 

28 

,171.0 

15,185 

2,377 

b 

17,568 

Old 

13,930 

2,728.5 

7.5 

16 

,666. 0< 

4,679 

677 

3 

5,359 

May 

New 

20,981 

5,729.5 

7.5 

26 

,718.0. 

7,564 

1,219 

3 

8,786 

Total 

34,911 

8,458.0 

15.0 

43 

,384. 0< 

12,243 

1,896 

6 

14,145 

Table  2.  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1937-33  to  1939-40 


Month 

Cumulative  volume  of  trading 

uE.ixy  open 

r\  /"s  vi  -f~  v»  o  f  \  o 

comrac  xs 

:1928-37 
: Aver age 

:  1937-3-3 

1938-39 

:  1939-40 

:  1937-38 

:  1938-39  : 

1939-40 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

•:  100 
:  bales 

100 
bales 

100 
bales 

August 

51 , 726 

37,455 

23,318 

25,928 

'  1/ 

21,145 

15,622 

September 

111,154 

85,715 

64,312 

76,464 

n  1/ 

22,738 

17,176 

October 

164,527 

126,732 

93,251 

108,305 

•:  31,210 

24,717 

18,532 

November 

215,433 

153,333 

124,905 

143,258 

:  32,265 

26,426 

20,784 

December 

250,504 

185,032 

147,981 

191,461 

, :  32,501 

25,548 

22,096 

January 

233,540 

206,591 

168,603 

223,791 

:  31,067 

24,592 

21,754 

February 

323,432 

241,163 

137,903 

241,867 

:  29,095 

22,926 

19,574 

March 

O  vj  U  ,  ;  o  O  VJ 

pi p  q^c 

Cj  J.  Ci  ,  Jut- 

PRO  7Afi 

::  26,631 

19,249 

17,399 

April 

410,069 

295,370 

236,902 

284,137 

:  24,287 

16,435 

15,185 

May 

447,237 

322 ,477 

265,778 

313,048 

•:  22,763 

13,644 

12,243 

June 

495,311 

361,433 

294,301 

::  21,807 

13,523 

July 

534,  -149 

390,225 

313,835 

20,709 

14,008 

l/  Open  contract  figures  not  available  prior  to  October  1937. 


Table  3,  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

May  1940 


Future 

Date 

ATT 

All 

Futures  : 

1940 

May  : 

1940 

July 

^T  J 

:  Old 

New  : 

Old 

New 

Old 

New 

1940 

100 

100 

100 

i  on 

XUU 

xuu 

100 

May 

bale  s 

bales 

bal  es 

bales 

bal  e  s 

bal  es 

1 

275 

205  L 

106  L 

p 
c 

3 

2 

412 

442 

184 

p 

C 

999 

C  CO 

3 

3 

376 

462 

117 

34 

259 

4 

4 

307 

231 

127 

x  x 

X  OvJ 

3  L 

Sunday 
6 

669 

445 

212 

A  ft  TT 
xo  n 

4-S7 

6 

7 

309 

846 

181 

Ci  X 

F>9  c3 

4 

8 

506 

342 

204 

o 

14 

9 

640 

380 

217 

7 

f 

16 

10 

1,501  H 

1,136 

351  H 

1  L 

1,150  H 

36 

11 

565 

637 

144 

p 

4-21 

23 

Sunday 
13 

723 

683 

173 

7 

550 

12 

14 

941 

1,201 

270 

J.  X 

fi71 

60  H 

15 

901 

1,539 

158 

X  J 

74.  ^ 

44 

16 

906 

1,399 

274 

X  x 

F,%9 

\jOCj 

25 

17 

506 

1,659  H 

506 

43 

18 

524 

1,391 

OC'i. 

22 

Sunday 
20 

375 

904 

<_>  /  0 

35 

21 

386 

1,178 

386 

8 

22 

230 

697 

280 

11 

23 

233 

736 

9  9^ 
coo 

15 

24 

421 

916 

421 

17 

25 

132  L 

489 

132 

53 

Sunday 
27 

350 

• 

690 

350 

57 

23 

607 

1,201 

607 

19 

29 

233 

502 

233 

6 

Hoi i day 
31 

252 

615 

252 

8 

Total : 

May  1940 

13,930 

20,931 

2,718 

180 

11,212 

547 

May  1939 

28,876 

1,977 

11,298 

May  1938 

26,607 

594 

9,265 

Abbreviations : 

H  -  High 
L  -  Low 


Table  4,  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
May  1940 


Future 

Date 

:  All 

Futures  : 

1940 

May  V  : 

1940 

July 

:  Old 

New  : 

Old 

New  : 

Old 

New 

1940 

100 

100 

100 

100 

100 

100 

May 

bales 

bales 

bales 

bales 

bales 

bales 

1 

6,863  H 

7,518 

2,094  H 

128  K 

4,733  H 

387 

2 

6,705 

7,524 

1,977 

125 

4,604 

386 

3 

6,557 

7,503 

1,892 

92 

4,631 

387 

4 

6,456 

7,523 

1,787 

81 

4,635 

387 

Sunday 

6 

6,316 

7,556 

1,638 

40 

4,667 

389 

7 

6,067 

7,616 

1,487 

31 

4,571 

388 

8 

5,918 

7,641 

1,351 

30 

4,562 

389 

9 

5,770 

7,715 

1,154 

27 

4,597 

390 

10 

5,152 

7,886 

863 

28 

4,268 

386 

11 

4,978 

7,951 

758 

28 

4,199 

400  H 

Sunday 

13 

4,898 

7,964  H 

624 

27 

4,256 

394 

14 

4,539 

7,882 

386 

16 

4,104 

371 

15 

4,288 

7,650 

278 

21 

3,962 

369 

16 

4,044 

7,584 

0  L 

0  L 

3,974 

366 

17 

3,956 

7,710 

3,886 

352 

IS 

3,931 

7,485 

3,861 

350 

Sunday 

20 

3,819 

7,470 

3,782 

334 

21 

3,804 

7,304 

3,780 

336 

22 

3,697 

7,257 

3,697 

329 

23 

3,660 

7,242  L 

3,660 

322 

24 

3,605 

7,402 

3,605 

320 

25 

3,523 

7,383 

3,523 

293 

Sunday 

27 

3,434 

7,385 

3,434 

256 

28 

3,269 
3,226 

7,418 

3,269 

245 

29 

7,430 

3,226 

243 

Holiday 

31 

3,185  L 

7,620 

3,185  L 

240  L 

Average : 

May  1940             4,679  7,564           1,164  48  4,020  346 

May  1939           13,644  ---               616  —  4,521 

May  1933  22,763    239    8,998 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included, 

Abbr  e vi  at  i  on  s : 
H  -  High 
L  -  Low 


Table  4. 


-  Cotton:     Open  contracts  reported  by  clearing  members, 
¥,e\\r  York  Cotton  Exchange, 
May  1940— Continued 


J.    \S.  V  <~KX  w 

Date 

1940  October 

1940  December 

1941  January 

- 

1940 

100 

100 

100 

May 

bales 

bales 

bales 

1 

3,276  H 

2,355  L 

131  H 

2 

3,265 

2,360 

117 

3.: 

3,250 

2,360 

115 

4 

3,243 

2,380 

114 

Sunday 

6 

3,251 

2,414 

112 

7 

3,200 

2,517 

111 

8 

3,199 

2,537 

109 

9 

3,202 

2,592 

106 

10 

3,188 

2,707 

106 

11 

3,161 

2,787 

106 

Sunday 

13 

3,155 

2,804 

107 

14 

3,076 

2,833  H 

109 

15 

2,939 

2,793 

99 

16 

2,874 

2,820 

100 

17 

2,886 

2,737 

96  L 

18 

2,748 

2,738 

119 

Sunday 

20 

2,768 

2,751 

105 

21 

2,678 

2,670 

10  5 

22 

2,651 

2,664 

105 

23 

2,642  L 

2,633 

105 

24 

2,667 

2,677 

104 

25 

2,651 

2,650 

104 

Sunday 

27 

2,679 

2,621 

100 

28 

2,666 

2,630 

100 

29 

2,661 

2,677 

100 

Holiday 

31  " 

2,732 

2,687 

100 

Average : 

May  1940 

2,950 

2,632 

107 

May  1939 

4,182 

2,758 

506 

May  1938 

6,254 

3,731 

1,292 

Table  4,  -  Cotton:     Open  contracts  reported  by  clearing  members, 

Mew  York  Cotton  Exchange , 
May  19 40- -Continued 


.  Future 

Date  . 

T  9-1  'larch 

1 9^1  Mav 

-i.  *J  L        lilt-*  y 

:  Other 

Futures 

:  Old 

New 

1940 

100 

100 

100 

100 

May 

bales 

bale  s 

bales 

bales 

1 

n    0  t  o  t 

1  ,  CO?  1j 

0 

d 

2 

1,268 

0 

2 

3 

1,296 

0 

2 

4 

1 , 315 

0 

2 

Sunday 

c 
O 

1,347 

0 

2 

7 

1 ,  366 

0 

2 

8 

1,375 

0 

2 

y 

1,39b 

0 

2 

1  J 

1,469 

0 

2 

11 

1 ,467 

0 

2 

Sunday 

1.5 

1 ,  4  f  0 

0 

2 

1  ,4 

0 

2 

Id 

1  ,42  / 

0 

0 
c 

lb 

1 ,409 

0 

2 

1  / 

l,u60  xi 

1  /  T 

14  L 

U 

0 
& 

1  O 

1 ,44b 

f  0 

U 

0 

Sund  ay 

20 

1,413 

84 

0 

2 

?1 
t/j. 

p 

fa 

22 

1,337 

169 

0 

2 

23 

1,313 

225 

0 

2 

24 

1 , 300 

332 

0 

2 

25 

1,293 

390 

0 

2 

Sunday 

27 

1,278 

449 

0 

2 

28 

1,288 

487 

0 

2 

29 

1,288 

509 

0 

2 

Holiday 

31 

1,294 

565  H 

0 

2 

Average : 

May  1940 

1,365 

286 

0 

2 

May  1939 

1,158 

328 

31 

May  1938 

2,310 

110 

1 

Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
May  1940 


1940  May  future 

i  uHtKj  May  i  uxur  e 

Date 

Old  Contract 

^Jo-tar    P,  ri  "n  "f~  r*  o  p+~ 

High 

T  <v*fir 
LiHifV 

P  "1  r»  5  t  Tier 
w  X  U  o  J-  i±^j 

High 

Low 

Closing 

• 

1940 

May 

!  cents 

cents 

cents  j 

,  cents 

cents 

cents 

1 

10.81 

ii  10,79 

10,81 

:  10.93 

H  10,93 

10.93 

N 

2 

10.79 

10.  73 

1  r\      i*7  1-7  nn 

10, 77-78 

:  10.91 

10.90 

10,90 

3 

i  10.75 

in  7i 
iu  .  1 1 

1U.  /  1 

!  10,87 

10,83 

10.83 

4  : 

10.70 

1  A  CO 

1 U  .  o  o 

lu,  by 

10.82 

10,81 

10,82 

Sunday 

6 

:  10,65 

10,58 

10,00-59 

10,77 

10.71 

10.71 

U 

7 

!  10.56 

10,49 

10,54 

10,67 

10.66 

10,66 

N 

8 

10.55 

10,49 

10,55 

:      10,*  72 

10.66 

10.72 

9 

:  10,66 

10.56 

10.  64 

:  10.84 

10.78 

10.84 

10 

10,54 

10,1b 

10.  <cl-<io 

: 

— 

10,39 

N 

11 

:  10,40 

10.21 

10.35 

10.62 

10.62 

10.53 

N 

Sunday 

13  ' 

;  10,43 

10.22 

10,39-40 

10,60 

10.46 

10,59 

N 

14 

:  10.31 

9,80 

9,88 

:  10.54 

10.52 

10.08 

N 

15 

;  9.90 

9,48  L 

9,62-63  ■ 

9.88 

9.82 

9.82 

N 

16 

9.68 

9,48  L 

9,63 

:  9.88 

9.72  L 

9.85 

17  ) 

18 

Sunday  j 

20  "  ! 

21 

22  : 

23  : 

24  ! 

25 

Sunday 

27  * 

28  j 

29  ! 

Holiday 

31 

Average: 

May  1940 

!  10.48 

10.31 

10.39 

10.62 

10.57 

10,55 

Abbr  eviat i  ons * 

H  -  High 

L  -  Low 

N  -  Nominal 


Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
May  1940  —  Continued 


1940  July  future 

xucx\j  uuiy  iuxure 

tin  4-  <ra 

Old  Contract 

High 

Low 

CI  os  mg 

High 

Low 

CI  osin§ 

1940 

May 

cents 

cencs 

cents  ' 

cents 

cents 

cents 

1  ' 

:  10.54 

u          1  u  .  0 1 

1U, 00-04 

10.69 

H  10.68 

10.69 

2 

!  10.52 

in  /  o 
lUe4o 

1U,  OU 

10,63 

10.63 

10.64 

N 

3 

:  10.48 

1  O  ^  %-AA 

10o61 

10.60 

10.60 

4 

:  10.43 

1U  .4U 

i  r\   / n  so 
10,  41  -4(5 

10„59 

10,55 

10,59 

Sunday 

•  *  i 

10.38 

10.  30 

10, 30-31 

10.52 

10,43 

10.43 

7    .  ] 

!  10,29 

10.  cl 

10, it) 

10.41 

10,37 

10,40 

N 

8 

:  10.25 

10c  <£l 

10, £3 

10.40 

10.38 

10.39- 

•40 

9 

!  10.33 

10.  23 

10,  29 

10.46 

10.39 

10,45 

10 

:  10.20 

q  Qr\ 

y ,  oo-tjy 

i  10.32 

10.06 

10.05 

11 

10.05 

9,  87 

10,01 

10.03 

10.03 

10.16 

N 

Sunday 

13 

10.11 

y.  86 

10#04-06 

:  10.22 

10.19 

10,20- 

■  22 

14 

!  9.99 

y.  3o 

b f o4-oo 

10,11 

9.67 

9.70 

15  ! 

9.58 

y.i  / 

y,  30  ~= 

:  9.56 

9.30 

9,47 

16 

i  9.39 

y  ,  £<£ 

y ,  34 

!  9.49 

9.37 

9.49 

17 

:  9.44 

y.io 

y  ,  cu 

:  9,62 

9.41 

9.41 

18 

:  9.00 

O     O  1  T 

o.O'x-  L 

8,  yi 

9,14 

9.08  L 

9.11 

Sunday 

20  * 

9.28 

o,  yo 

y ,  o 

!  9,50 

9.14 

9.48 

N 

21 

t  9.13 

R  9R 

:  9,29 

9.19 

9.23 

N 

22 

:  9.28 

9.02 

9.16-18 

:  9.40 

9.21 

9.36 

23 

:  9,32 

C    1  7  . 
^  .  J.  /  ' 

9.50 

9.33 

9.40 

24  : 

9.47 

9.19 

9.45-46 

:  9.60 

9.43 

9.66 

N 

25 

!  9.52 

Q  AA 

9  4-9 

9.70 

9.67 

9.67 

N 

Sunday 

27 

!  9.67 

9,57 

9,62-63 

:  9.85 

9.79 

9.83 

N 

28 

:  9.60 

9.19 

9,56  • 

9.  79 

9.57 

9,76 

N 

29 

9.67 

9.56 

9.60 

:  9.83 

9.79 

9.80 

N 

Holiday 

31 

9,66 

9.37 

9.40 

i  9.79 

9,59 

9,60 

N 

Average : 

May  1940 

9.83 

9.63 

9.73 

!  9.96 

9,84 

9.91 

Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
May  1940  —  Continued 


Date 

1940 

October  future 

:  1940 

December 

future 

High 

Low 

Closing 

:  High 

Low 

Closing 

1940 

May 

cents 

'  cents 

cents 

cents 

cents 

cents 

1 

i   .  10.18  H 

10.16 

10.17 

:      10.05  H 

10.03 

10.04 

2 

10.13 

10.03 

10.07 

:  9.99 

9.90 

9.91 

3 

:  10.04 

9,98 

9.99 

:  9.89 

9.81 

9.82-83 

4 

! •  10.00 

9.96 

10.00 

:  9.86 

9.80 

9.86 

Sunday 

6 

9.95 

9.86 

9.86-88 

:  9.79 

9.70 

9.71-72 

7 

:  9.84 

9.76 

9.83 

:  9.71 

9.61 

9,68 

8 

9.84 

9.80 

9.83 

:  9.71 

9,65 

9.69 

9 

9.95 

9.85 

9.92 

:  9.81 

9.71 

9.78 

10 

9.87 

S  p  5  5 

9.60-61 

:  9.72 

9.42 

9.48 

11 

9.76 

O  cr7 

9.70 

:  9.63 

9.47 

9.58-59 

Sunday 

13 

9.81 

9.56 

9,73-74 

•  9.68 

9.44 

9.61-63 

14 

:  9.67 

9.10 

9.24-26 

:  9.54 

9.00 

9.11-13 

15 

9.19 

8.85 

8.99-9.00/ 

k  9,13 

8.75 

8.87 

16 

!  9,08 

8.91 

9,03 

:  8,96 

8.78 

8,92 

17 

9.14 

8.77 

8.80-81 

:  9.04 

8.66 

8.70-71 

18 

8.61 

8.43 

8.52-53 

:  8.52 

8.35  L 

8.43 

Sunday 

20 

8.85 

8.56 

8,80 

:  8.72 

8.46 

8.70-71 

21 

8.65 

8.47 

8.51-52 

:  8.54 

8.38 

8.41 

22 

:  8.78 

8.52 

8.67 

8.68 

8.44 

8,56 

23 

8.82 

8.53 

8.62 

:  8.73 

8.43 

8.51 

24 

8.32 

3.63 

8.81 

:  3.73 

8.54 

8.73 

25 

:  8.83 

8.75 

8.79 

:  8.76 

8.67 

8.70-71 

Sunday 

27 

8.94 

8.85 

8.91 

•  8.85 

8.78 

3.81 

28 

8.76 

8.42  L 

8.74 

:  8.65 

8.36 

8.64 

29 

8.82 

3.74 

8.77 

:  8.73 

8.64 

8.66 

Holiday 

31  : 

8,79 

3.61 

8.65 

3.70 

3.52 

8,56 

Average:  : 
May  1940 

9.35 

9.16 

9.25 

9.24 

9.05 

9.13 

Table  5. 


-  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange 
Hay  1340  —  Continued 


:             1 941 

January  future 

:  1941 

March  future 

Date 

Hi  gh 

Low 

 pi  :  

Closing 

High 

Low 

Closing 

1940 

Hay 

;  cents 

cents 

cents 

!  cents 

cents 

cents 

1 

9.99  H 

9,99  N 

:        9.90  H 

3.87 

3.83 

2 

:  9.92 

9,84 

9,  85 

:  3,84 

3.75 

9.76 

3 

:  9.84 

n  no 

9,  tb 

9.  /  b 

:  9.72 

3.66 

9.66 

4 

:  9.75 

9,75 

9.81  N 

!  9.69 

3.63 

9,65 

Sunday 

6 

:  9.70 

9,67 

9,66  N 

:  9.65 

3.55 

3,56 

7 

:  9.61 

3,60 

9,61 

:  9.53 

3,45 

9,51 

8 

9.63 

9,  bO 

:  9.54 

3.50 

9,53  N 

9 

:  9.77 

n    p  p 

3,66 

3#  /2  N 

:  9.65 

9,56 

9,62 

10  ; 

— — 

:  9.56 

3.30 

9  ,  32 

11  : 

9.61 

0,41 

a. 51 

:  9.47 

3.31 

5,43 

Sunday 

13  ! 

9.56 

p,    A  r\ 

3,40 

p    c  r*  t.t 

3,56  L 

:  3.51 

3.28 

9,46  N 

14  ! 

9.43 

9.00 

9,06  17 

:  9.37 

8.85 

8,95 

15 

9.00 

8,74 

3,  31 

:  3.95 

S.61 

8,71 

16 

8.85 

3.  35 

3,36  !! 

:  6.73 

5,60 

3.74 

17.  : 

3. 98 

n  nr\ 

o.  o<J 

d,64  N 

:  3,<_;5 

3,51 

8.53 

13  : 

3,36 

8,#  2  9  L 

8,36 

:  3.30 

3,10  L 

8.22 

Sunday  « 

20  • 

8.63 

8,53 

3,63 

:  3,55 

5,23 

8.52 

21  : 

3,42 

CI       T  O 

8,32 

3,33  N 

:  3.36 

5,13 

3.15 

22  : 

o,o3 

3,53 

3,49  N 

:  8.42 

5,13 

3.  30 

23  ! 

b,44  Im 

:  3,47 

8.20 

3.29-30 

24  • 

3,53 

3,46 

8,66  N 

:  3,53 

0.32 

3.55  N 

25  : 

o,  bo  N 

i  3,53 

3.50 

3.51 

Sunday 

27  • 

3,78 

3,77 

3,74  N 

:  3,67 

5.58 

3,63 

20  : 

3.57  N 

:  8.45 

3.25 

3.44 

29  : 

3.59  N 

3,53 

3.45 

3,47-43 

Holiday  • 

31     ^  ! 

8.49  N  : 

3.50 

3.35 

3.37 

Average :  : 

L'ay  1940  : 

9.25 

9.14 

9.07 

3.05 

3.38 

3.96 

Table  5.  -  Cotton: 


High,  low  and  closing  prices  per  pound,  by  futures, 
New  York  Cotton  Exchange 
May  1940  Continued 


Date 

:                  1941  May  future 

High 

Low  Closing 

1040 
Hay 

!  cents 

cents  cents 

1 

2 
3 

4  ; 
Sunday ' 

6 

-7 

3  , 
-9- 
10 
11 

Sunday  : 

• 

13 
14 
15 
16 


17  ! 

0,62  H 

0.40 

0,40  N 

10 

:  0,10 

0.00  L  ' 

0,09  N 

Sunday 

20  " 

0.40 

0.16 

0.40 

21 

0,25 

0.02 

0.05  H 

22 

:  0,26 

0.07 

0.16 

23 

0.33 

0.05 

0.17 

24 

:  0,43 

0,20 

0.42 

25 

!  0,44 

0.37 

0.37 

Sunday 

27 

0.54 

3.46 

8.49 

20 

0,31 

0.14 

0,31 

29 

0.40 

0.30 

0.34 

Holiday 

31 

:  0.37 

0.20 

o    o  1 

Average • 

May  1940 

8.30 

0.20 

0.29 

Table  6.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1937-38  to  1939-40 


Month 

.          Cumulative  volume  of  trading 

Average 

daily  open 

contracts 

:1928-37 

:Average 

:  1937-38 

:  1938-39 

:  1939-40 

:  1937-38 

:  1938-39 

:  1939-40 

100 
bale  s 

100 
bal  es 

100 
bal  e  s 

100 
bal  es 

100 
1    bal  e  s 

100 
b  al  e  s 

100 
bal  e  s 

August 

17,791 

8,229.5 

4,620.0 

4,151 .5 

i  1/ 

3, 834 

2,430 

September 

37,672 

17 .503.0 

13.288-5 

14.160. 5 

1/ 

3,935 

2,671 

October 

56,048 

26,034.0 

19, 723,0 

19,599.5 

4,835 

4,160 

3,332 

November 

73,280 

32,388.5 

25,549,5 

27,233,5 

5,331 

4,440 

3,480 

December 

85,128 

38,355,0 

30,071,5 

38,672,0 

4,756 

4,380 

3,181 

January 

96,542 

42,607.0 

34,181.5 

46,324.0 

4,528 

4,258 

3,400 

February 

109,390 

50,001.5 

37,375.5 

50,020,5  . 

4,359 

3,878 

3,266 

March 

123,260 

56,023.5 

41,332.0 

54,730,0 

4,124 

2,858 

2,72* 

April 

137,315 

61,025.5 

44,782,5 

59,457,0 

3,775 

2,470 

2,377 

May 

150,461 

66,471.0 

49,456,0 

67,915.0  • 

3,533 

2,196 

1,896 

June 

164,462 

74,272.0 

53,825,5 

3,772 

2,113 

July 

179,264 

80,534,0 

58,154.5 

3,812 

2,146 

l/  Open  contract  figures  not  available  prior  to  October  1937. 


Table  7,  -  Cotton:     Volurae  of  trading*  New  Orleans  Cotton  Exchange, 

May  1940 


Date 

Future 

:  All 

Futures  : 

1940 

May  : 

1940 

July 

:  Old 

New  : 

Old 

New 

Old 

New 

1940 

100 

100 

100 

100 

100 

100 

May 

bales 

bales 

bales 

bales 

bal  es 

bal  es 

1 

46.5 

28.5  L 

13,5 

0 

33 

0 

2 

119 

132.5 

22.5 

2 

96.5 

0 

3 

50.5 

125 

4.5  L 

0 

46 

0 

4 

47 

52 

17 

0 

30 

0 

Sunday 
6 

160.5 

150 

58 

0 

102.5 

0 

7 

116.5 

238.5 

37.5 

0 

79 

0 

8 

69 

91.5 

16 

0 

53 

0 

9 

67.5 

102.5 

31.5 

0 

36 

10 

208 

448.5 

32 

0 

176 

10 

11 

99 

162 

15 

0 

84 

0 

Sunday 
13 

121 

307 

26.5 

0 

94.5 

0 

14 

321.5 

H 

359 

67  H 

0 

254.5  H 

0 

15 

269.5 

472.5  H 

26 

0 

243.5 

0 

16 

206 

392.5 

29.5 

8  H 

176.5 

0 

17 

122.5 

344.5 

5*5 

0  L 

117 

16  H 

18 

102 

292.5 

102 

0 

Sunday 
20 

65.5 

227 

65.5 

5 

21 

76.5 

350 

76.5 

0 

22 

63.5 

230.5 

63.5 

0 

23 

54.5 

1 81 . 5 

54.5 

0 

24 

81.5 

286.5 

81.5 

0 

25 

29.5 

82 

29.5 

0 

Sunday 
27 

70.5 

70.5 

9 

28 

87.5 

250.5 

87.5 

7 

29 

28 

L 

132.5 

u 

Hoi  id ay 
31  ' 

45.5 

150 

45.5 

0  L 

Total : 

May  1940 

2,728.5 

5,729.5 

402.0 

10.0  2 

,326.5 

47.0 

May  1939 

4,673.5 

320.5 

,707.0 

May  1938 

5,445.5 

61.5 

,477.5 

Table  7,  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange 

May  1940— Continued 


Date 

Future 

:        1940  October 

:        1940  December 

1941  January 

1940 

100 

100 

100 

— «j 

bale  s 

bal  e  s 

bales 

1 

16.5  L 

6 

0 

2 

92 

13,5 

o 

3 

82 

26 

o 

4 

40 

6  L 

0 

R 1  ]  T)  H  PI  V 

6 

1  39 

7 

o 

7 

f 

7R 

8 

^1  5 

?1  5 

O 

9 

1  7  5 

1 0 

Oil 

RO  R 
ou  4  u 

1  07 

AO  F5 

n 

^  'j.  y 

13 

237,5 

58 

o 

14 

268.5 

50 

15 

316^5  H 

115,5  H 

8 

16 

254,5 

67,5 

0 

17 

205.5 

76 

i 

X 

18 

192 

59 

3 

Sunday 

20 

166 

34 

n 

21 

263 

68  5 

n 

22 

181.5 

39.5 

o 

23 

142.5 

31,5 

0 

24 

213.5 

28.5 

o 

25 

63 

11 

3 

Sunday 

27 

76.5 

34,5 

3 

28 

166 

47 

0 

29 

91 

20,5 

0 

Holiday 

31 

115 

12 

0  L 

Total: 

May  1940 

4,034.0 

1,049.5 

28.0 

May  1939 
May  1938 


1,612,5 
2,143.0 


632,5 
1,286,0 


14.5 
40.0 


Table  7,  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

May  1940--Continued 


Future 

Date 

1941  March 

1911  May 

:  Other 

Futures 

:  Old 

New 

1940 

100 

100 

100 

100 

Vila,  v 

bales 

b  a  1  ?  s 

T-v  o  ~|  pc 

ij  cXX.  O 

hfl  1  O  Q 

U  CA.  X  o 

1 

J- 

o 

o 

o 

2 

25 

0 

n 

w 

o 

1 7 

o 

o 

o 

4 

o 

o 

o 

Sunday 

R 

L 

n 

o 

7 

X  X 

R 

^  5 

o 

Pi 

Q 

9 

J.  w 

7 

n 

u 

X  X 

X  x 

•  0 

(J 

Pi 

OVtllU.  cXy 

X  O 

1  1 

X  X 

n 

Pi 
U 

1  4 

°7  i 

o 

n 

0 

\j 

1  R 

x  o 

p 

Pi 

pi 

X  vJ 

R?   ri  W 

X  w 

p) 

p) 

1  7 

4-4  5 

1  R 
x.o 

n 

1  R 

/l  R 

Pi 

n 

u 

k-7         ^  '.a  y 

PO 

7  R 

"I  4   R  P" 
x^ 6  <j  n 

Pi 

21 

fcj  X 

7 

XX  .  o 

P) 

p-p. 

7  R 

9 

c 

Pi 

Pi 

23 

7 

5 

0 

0 

24 

41,5 

3 

0 

0 

25 

1  I, 

4 

o 

o 

Sunday 

27 

■  14 

3 

0 

0 

o  o 
c  o 

21 

r-*  r~ 

9,5 

0 

0 

29 

21 

0  L 

0 

0 

Holiday 

31 

21 

2 

0 

0 

Total  : 

May  1940 

477.0 

84.0 

0 

0 

May  1939 

311.5 

72.5 

2.5 

May  1938 

368.0 

69.5 

0 

Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
May  1940 


...  .     

Date  . 

All  Futures 

:            1940  May  V  : 

1940 

July 

Old 

New 

:         Old                New  : 

Old 

New 

1940 

i  no 

i  no 

1 00                 1 00 

_L  W  W  Ivu 

1  00 

1  00 

-L  w  W 

Mr  -it 
iv.ca._y 

bales 

bales 

"hp  1  P«!                      T*J  f „  1  P 
W  CA  J_  ^  O                           uul  CO 

Vin  1  p  <^ 

U  (A  J.   ^  o 

1 

971  5  H 

1  177  5 

31 6       H  2 

655.5 

VI 

XJ  1 

2 

>-'-(»'_ 

X  ,  X  V  0  ,  «J 

295  0 

66?  5 

37 

3 

1    ?OQ  R 

293  0 

645  5 

4 

-L  ,  Ci  Ui  Cj 

279,5  0 

658,5 

37 

Sunday 

6 

R9T 

W  yJ  J. 

1    1  R5  5 

233.5  0 

657,5 

37 

7 

R6R  5 

1    1  94  5 

202,5  0 

666 

37 

8 

852 

1,225,5 

135  5  0 

666,5 

37 

9 

81 7 

W  A.  1 

1,251,5 

157 '  0 

660 

37 

10 

794 

1  313  5 

130.5  0 

663,5 

36 

11 

777,5 

1,  356 

118.5  0 

659 

36 

Sund  av 

13 

772 

1 , 366 

I          96,5  0 

675.5  H 

36 

14 

682,5 

1,309,5 

55,5  0 

627 

36 

15 

627 

1,266 

52,5  0 

594.5 

36 

16 

609 

1,323 

6                  3  H 

603 

36  L 

17 

591.5 

1,297,5 

0      L           0  L 

591.5 

37 

18 

569,5 

1,227 

569.5 

37 

Sunday 

20 

549,5 

1,233.5 

549.5 

38 

21 

528,5 

1 ,170 

528,5 

38 

22 

511.5 

1,118.5 

L 

511.5 

38 

w  w 

23 

'1-97.5 

1,132.5 

497.5 

38 

24 

A  0  V 

^y  i 

1 ,14  I  ,  D 

497 

38 

25 

499 

1,139 

499 

38 

Sunday 

4ty  o ,  o 

1    ICQ  c: 
1  ,lOO.0 

o .  o 

t  Q 
OO 

28 

473 

1,158.5 

473 

44 

29 

450 

1,142 

450 

44 

11  -J  J  L\J.  L^y 

31 

438  L 

1,174.5 

438  L 

44  H 

Average : 

May  1940 

676,5 

1,219.5 

160,0  .5 

584.5 

38.0 

May  1939 

2,196,0 

79,5 

543.0 

May  1938 

3,532,5 

41.0 

1,202.5 

l/  Open  contro 

cts  against 

which  no 

tices  of  delivery  have  been  issued 

are  not 

included. 

Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
May  1940--Continued 


Date 

Future 

1940  October 

: .       1940  December 

1941  January 

1  QAO 

i  on 

1  00 

1  00 

J.UU 

May 

1  o  p 

i 

J. 

668 

9  ^fi  T 

COO  J_i 

17  ; 

1  I  |U 

0 

u 

675 

1  7  5 

■3! 

o 

17 

4 

687,5 

251 

17.5 

ou.iiu.ciy 
a 

649  5 

£J  <J  C 

1  7  R 

7 

647  5 

?  60 

17  R 
X  I  .  <j 

R 

KJ 

659  5 

?  7^ 

1  7  5 

Q 

680 

17  K 

7??  5 

2  79  5 

17  5 

X  I  .  o 

11 

749 

287 

17,5 

13 

751,5  H 

292 

17  5  H 

14 

715 

284 

15,5 

15 

675 

281,5 

16,5 

16 

706 

282 

16,5 

17 

689,5 

281 

1  5  5 

18 

642,5 

273 

15.5 

Sim  H  p^r 
o  U.X4.U.  dy 

64-R  5 

?K7  5 

1  5  5 

PI 

C  X 

R  7R 
U  (  o 

£  O  c<  ,  <J 

x  o  .  o 

22 

537 

258 

15.5 

23 

536.5 

271 

15.5 

555  5 

?  77 

1  5  5 

25 

549 

279 

14.5 

Sunday 
27 

561 

293 

14.5 

28 

530 

295  H 

14.5 

29 

514  L 

285.5 

14.5 

Holiday 
31 

527.5 

287.5 

14.5  L 

Average : 

May  1940 

636.0 

272.0 

16,0 

May  1939 

1,091.0 

285.0 

21.0 

May  1938 

1,458.5 

569,5 

45.5 

Table  8,  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
May  1940— Continued 


Daxe 

Future 

1941  March 

:            1941  May 

:  Other 

Futures 

:  Old 

"'/v. 

1  940 

1  00 

i  on 

1  OO 

i  oo 

Mmr 

b  9 1  e  s 

1 

J. 

1  96  5  T 

2n  5 

0 

n 

2 

904  5 

20  5 

n 

o 

208  5 

4 

208.5 

20.5 

0 

0 

O  U.I1U.  V 

?09 

20  R 

n 

n 

w 

7 

C~j  X  C~j 

20  5  T 

o 

w 

n 

8 

25  5 

(~J  *J    Q  KJ 

n 

9 

215 

25 , 5 

o 

10 

229,  5 

28,5 

0 

o 

11 

237.5 

29* 

0 

0 

Sund  ay 
13 

240,5 

28.5 

o 

o 

14 

229,5 

29, 5 

o 

o 

15 

226,5 

30.5 

o 

o 

16 

247 

27,5 

o 

o 

17 

245,5 

29 

o 

o 

18 

228,5 

30.5 

0 

0 

Sundav 
20 

226 

^8 

n 

21 

n 

22 

228 

42 

0 

0 

9 

9  9Q  R 

£  9 

u 

r\ 

u 

24 

219 

42,5 

0 

0 

25 

218 

40.5 

0 

0 

Sunday 
27 

220.5 

41.5 

0 

0 

28 

228 

47 

0 

0 

29 

237 

47 

0 

0 

Holiday 
31 

253  H 

48  H 

o 

0 

Average : 
May  1940 


224.5 


May  1939 
May  1938 


184.0 
229.5 


32.0 


0 


25,5 
16.0 


5.5 

0 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange 
May  1940 


1940  May  future 

1940  May  future 

Date 

UJ.U  loiitr ciou 

ijeVi  uonxracb 

Hi  eh 

L^W 

Closing 

•       Hi  p*h 

Low 

Closing 

1940 

May 

cents 

\s  \s  XX  \J  O 

' — '  \^  11  \J  o 

cents 

ofint  s 

1 

10.91 

H  10.89 

10.  90 

— 

10-98  B 

2  ! 

10.88 

10,33 

10-86-87 

B  ! 

10.97 

H  10,97 

10.94  B 

3- 

10.82 

10,81 

10.  81 

-- 

10,89  B 

4-  - 

10.80 

10,78 

10.78  N 

— 

10,86  B 

Sunday 

6-             x  10.76 

10,70 

10,71 

10.79  B 

7  ! 

10,66 

10.60 

10,65 

10,73  B 

8 

10.65 

10,62 

10,64  N 

— 

10.72  B 

9 

10,74 

10.66 

10,72-73 

-  — 

10.82  B 

10  J 

10,65 

10.33 

10,33 

'           — — 

10.43  B 

1  §1*0  , 

10.48 

10.32 

10.45 

— — 

10.55  B 

Sund  ay 

13  "  ! 

10.46 

10.31 

10.41-43 

Bj 

10.49  B 

14           •  i 

10.39 

9,90 

9,96 

— 

10,04  B 

15 

9,80 

9  62  L 

9, 70-73 

B 

9.78  B 

16  ; 

9.80 

9,63 

9.74-75 

B 

9.99 

9.91  L 

9.86  B 

17  i 

9.79 

9  7? 

9  7? 

18- 

Sunday 

20  • 

21 

22- 

23 

24 

25  • 

Sunday 

27  v 

28        .  • 

29 

Hoi  iday 

31 

Average: 

May  1340 

10.51 

10.38 

10.43 

10.48 

10.44 

10.56 

Abbreviations : 

B  -  Bid 

H  -  High 

L  -  -  Low 

N  -  Nominal 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
May  1940 — Continued 


1940  July  future 

1940  July  future 

Tin  +■  o 

Old  Contract 

New  Contract 

High 

Low 

Closing  ! 

High 

T .  nw 

CI o  s  i  ng 

1940 

May  ; 

cents 

cents 

cents  ; 

cents 

cents 

cent  s 

1  : 

10.63 

K  10,61 

10.63  N 

—  ~ 

10,75  B 

2  : 

10.61 

10,00 

10. 0  o- ob 

—  — 

1U,  /  'J  d 

3  : 

10.58 

10,53 

10.53 

... 

mm  — 

10,65  B 

4 

10.52 

10.50 

10.50  : 

M  — 

mm  — 

10,62  B 

Sunday  • 

6 

10.48 

10.40 

10,42-43 

mm  mm 

10.54  B 

7 

10.40 

10,32 

10.33 

mSmm 

10.45  B 

8 

10.34 

10,30 

10.33  : 

MM 

mmmm 

10.45  B 

9 

:  10.42 

10.  34 

10  #  oo-oy 

MM 

1'J.O'J  D 

10 

10.31 

9.96 

9.97-98 

10.40 

H  10.40 

10.09  B 

11 

10.16 

9.97 

10.10-11 

— — 

10.22  B 

Sunday 

13 

10.19 

9.98 

10,10-11 

_  _ 

— — 

10.23  B 

14 

10.08 

9.50 

9.61 

— — 

9.74  B 

15 

:  9.67 

9.30 

9.41-42 

— — 

9.54  B 

16 

:  9.52 

9.34 

9.46 

►    — 

— — 

9.59  B 

17 

9.54 

9.21 

9.31-32 

:  9,67 

9,4-5  l 

9.51-52 

18 

9,16 

8.97  L 

9.00-05 

►                     —  — 

— — 

9.19-21 

Sunday 

20 

9.37 

9.11 

9.36 

:  9.45 

9,4o  L 

b .  oo  d 

21  ! 

9,24 

9.12 

9.16-17 

•          —  _ 

9.34  B 

22 

9.40 

9.16 

9,o0-31  B 

— 

n     AO  *D 

y .48  B 

23 

9.45 

9.25 

9,30-32  B 

— 

9.48  B 

24 

9.60 

9,34 

9.59-60 

: 

9.77  B 

25 

:  9,64 

9,57 

9, 62 

9,  80  B 

Sunday 

27  " 

:  9,80 

9.72 

9.78 

:  9.96 

9.96 

9.96  B 

28  : 

9.71 

9.37 

9,70 

:  9.90 

9.86 

9,88  B 

29 

9,78 

9.71 

9.71 

9,89  B 

Holiday 

31 

:  9.75 

9.50 

9.51 

9.69  B 

Average :  s 

May  1940 

9,94 

9.76 

9.84 

:  9.88 

9.82 

9.99 

Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
May  1940 — Continued 


Date  j 

1940 

October 

future 

1940 

De  cemb  er 

f utur  e 

High 

Low 

Closing 

High 

Low 

CI osing 

1940 

May 

cents 

cents 

c  ent  s  j 

cents 

c  ent  s 

cents 

1  : 

10.21  H 

t  a  "yd 

10,19 

10,20 

10,10  h 

T  A  AO 

10.08 

T  A  AO 

10.08 

2  5 

10#17 

10.0  / 

10,10  : 

10.02 

y .  yo 

0   n  c 

y .  yb 

O 

n  a  ac 

lo.uy 

1U.UI 

1  a  no 
1U,  Uc 

y .  y4 

A  OC 

y ,  00 

y, 80-80  1 

4  ! 

10.03 

9.99 

10.03  : 

9.87 

9.84 

9.87 

Sunday  *, 
0  : 

y .  yy 

Q  OA 

y .  yu 

Q    Q  9 
c> .  i?  ^ 

Q    R  "Z 

y ,  00 

0  11 

y ,  /  / 

Q    77    70  T 

y. 1 1  —  /  0  i 

r7 

<  : 

q  on 

Q  QO 

y .  oc 

y , ob— 0  / 

Q    7  c; 

y .  /  0 

G    C  R 

y .  bo 

Q    7'Z.  7/1 
y  .  /  O—  /  4t 

Q 

0  ! 

q  on 
a  .  yu 

Q  R/1 

Q  RG 

y  ,  oy 

Q  7C 

,      y .  /  b 

O  7A 

y  .  /  u 

Q    7/1    7R  T 
y  .  /  ^i—  /  O  I 

Q 

y 

1 J  .  UU 

q  qa 
y  .  yu 

C     Qfi  07 

y , yD— y /  j 

Q  RE. 

y  .  00 

Q  R9 

y  .  oc 

Q    R"?    RA  T 
y .  OO-  O^t  1 

i  a 
lu 

O  Q9 

y  .  00 

q  R7   e  q 

Q    7  P 
y  .  /  0 

Q   /  Q 

y  .  OO 

11 

9.81 

9.66 

9.76 

9.65 

9.53 

9.64-65 

Sunday  j 
lo 

y .  00 

Q    C  A 

y  .  bu 

y ,  /  c  -10 

Q  CO 

y  .  oy 

O  AC, 

Q  CI 

y  .  01 

14 

a  7i 

:      y.  /I 

O  OA 

y.cu 

A     07     O  O 

y, c  i-co 

O  KO 

:      y  .  00 

y.lb 

y . 1 0-1 b 

1  c 

A     *7  A 

y.  oo 

o.yo 

G    AC  AC 

y,uo— ub 

0  in 

:       y .  1U 

R  RA 

0.  oU 

R    Q  *Z 

o.yo 

lb 

y.12 

o.yo 

y,ub 

C  AO 

:      y  .  u  c 

Q  Ol 

0  ,  ol 

0  OC 

0.  yo 

1  / 

:      y.i  / 

8,  /  b 

0  oc 
0.  00 

O  AC 

:      y  .  0  0 

8.0  / 

8.  /4 

18 

:  8,67 

8.45 

L  8.54-55 

:  8.53 

3.36  L 

8.47 

Sunday 
0  a 

20  ! 

8,87 

8.b4 

8. 83-84 

',        8.  /  / 

0    c  * 

8  .  /  4 

9  T 

cl 

0  A 

0 .  b  y 

O     C  A 

0.  DO 

O     CC  C£! 

O. OD-OD 

:       8, by 

O     .1  A 

o.4U 

D     /  C  1\T 

22 

:  8.80 

8.55 

8.71-72 

8.69 

8,47 

8,60  N 

23 

:  8.85 

8,57 

8.63-66 

:  8,74 

8.47 

8.57-59  I 

9  A 

R    R  R 

:       0,  00 

r  c  c 

O,  DO 

R    RC,  RC 

R  79 
!          O.  (  C 

R  tec 
0,00 

R    7fi    77  T 
O .  / O—  /  / 

25 

:  8.86 

8.78 

8.33 

:  8.77 

3.74 

8.74 

Sund  ay 

97 

•  qqp 

!       0.  yo 

r  q  a 

R  q  c; 

R    R  R 

:  0,00 

R  RT 
O  .  OJ. 

R  RA 

28 

:  3.80 

8.52 

8.79 

:  8.69 

8.39 

8.69 

29 

:  8,37 

3.79 

8.81 

:  8.74 

8.67 

8.70 

Holiday 
31 

:  8.85 

8,68 

8,69 

:  8.74 

8.53 

8.61  N 

Average: 

May  1940 

:  9,40 

9.21 

^  f  ~.  •- 

:  9.26 

9.10 

9.18 

Table  9,  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
May  1  940 —  C  ont  i  nue  d 


Date 

1941 

January 

future 

1941 

March 

future 

TTJ    -  1~ 

High 

Low 

Closing 

High 

Low 

Closing 

1940 

May 

cents 

cents 

cents 

cents 

cent  s 

cents 

1 

— 

— 

10.02 

B 

*>■  4  sJ  X 

H 

9.92 

9.93 

2 

— 

-- 

9,90 

B 

9.88 

9.79 

9.79-80 

B 

3 

-- 

— 

9.  80 

B 

9.78 

9,72 

9.72 

4 

— 

— 

9,  81 

9.71 

S.67 

9.72 

B 

Sunday  : 

6 

— 

— 

9,  71 

B 

9.66 

9,61 

9.61-62 

B 

7 

— 

— 

Pi      P  <"7 

9.  67 

B 

9.57 

9.51 

9.55-57 

B 

8 

— 

— 

9,68 

B 

:  9.55 

9.56 

9.56-58 

B 

9  ! 

— 

9.77 

B 

9,66 

9.66 

9.66 

10 

— 

— 

9,47 

B 

9,61 

9.38 

11  : 

— 

— 

O    c;  a 

y0oo 

T) 

D 

:  9.50 

9.42 

9.48-50 

B 

Sunday  : 

13  "  : 

— 

— 

9,55 

B 

9,53 

9.35 

9.44 

B 

14 

9,09  H 

9.07 

9,08 

9,42 

8.90 

8.99 

N 

15  : 

8,82 

8.78 

d,  bo 

is 

8.95 

8,69 

8.79 

16  ! 

— 

— 

8,88 

B 

8.84 

8,66 

8.77-79 

B 

17  j 

8,80 

3.80 

Q  C7 

D 

8.87 

8  ,  5  4 

8.55-56 

18- 

8,34 

8.34 

L  3,39 

B 

:  8.31 

8.17 

L  8.22 

Sunday 

20 

— 

Q  CD 
D,DO 

■n 
D 

:  8,55 

8.46 

8,51 

21  : 

mm 

8,36 

B 

:  8.29 

8.23 

8,23 

N 

22  « 

8,52 

B 

:  8.38 

8.31 

3.35-36 

E 

23  ! 

8,49 

B 

8.33 

8.25 

3.32-33 

B 

24  s 

8.68 

B 

;  8.53 

8.38 

8.57-58 

B 

25  j 

8.72 

3,71 

8.66 

B 

8.57 

8.57 

8.55-56 

B 

Sunday  : 

27  : 

8,84 

8,84 

8.77 

B 

:  8,68 

8.61 

8.67-68 

28  i 

8.59 

B 

8.47 

8.31 

3.47-49 

B 

29  j 

8,60 

B 

:  8,57 

8,50 

3.50-52 

B 

Holiday  ; 

31    "  j 

8,51 

B 

8.51 

8.41 

8.41 

Average:  : 

May  1040  : 

8.77 

3.76 

9.10 

t  9.06 

8,95 

9.00 

Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
May  1940 — Continued 


1941  May  rutur 

e 

Date 

ni  gn 

  .  . 

Li  OW 

UlOs lug 

1940 

May 

cents 

cents 

cents 

1 

: 

— 

9.83 

B 

2 

— 

-- 

9.69 

B 

3 

:  — 

-- 

9.62 

B 

4 

— 

— 

9.62 

B: 

Sunday 

6 

— 

-- 

9.51 

B 

7  ! 

— 

9,45 

B 

8 

9.50 

H  9.49 

9.46 

B 

9 

— 

9.56 

B 

10  : 

9.47 

9.25 

9.25 

B 

11 

— 

— — 

9,35 

B 

Sunday 

13 

-- 

9.31 

B 

14 

8.97 

8.96 

8,96 

15  ! 

8.63 

8.63 

3.65-66 

16  : 

8.71 

8.66 

8.68-70 

■q 

17  : 

8.68 

8.68 

8e43-45 

3 

18  s 

8.10 

8.09 

8.10-13 

B 

Sunday 

20 

8.45 

3.23 

8,40-42 

Bt 

21  : 

8.28 

8.07  L 

8.10-12 

B- 

22 

8.25 

8.21 

8.22-24 

B 

23 

8019-2i 

B 

24  : 

8.33 

3,33 

8.44-46 

B 

25 

8.45 

3.45 

8,42-44 

B: 

Sunday  < 

27  '  ! 

8,52 

8052 

8,54-56 

B 

28  : 

8.34 

8U26 

8 , 34-36 

B 

29  - 

8,37-39 

ji 
±j 

Ploliday  « 

31  : 

8.37 

8.37 

8,28-30 

B: 

Average:  : 

May  1940  : 

8.60 

8,55 

8.88 

COMMODITY  EXCHANGE  ADMINISTRATION 
U,  S.  Department  of  Agriculture,  Washington,  D.  C, 

J.  W.  T.  Duvel  Chief 

J.  M,  Mehl. . .Assistant  Chief 


FIELD  OFFICES 

Boston,  Massachusetts:     Carleton  M,  Allen,  In  charge- 
Room  615,  Rice  Building 
.  10  High  Street 

r 

Chicago,   Illinois:     L.  A.  Fitz,   In  charge 

Room  1026  -  332  S.  LaSalle  St. 
Markets  supervised:     Chicago  Board  of  Trade 

Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 

Houston,  Texas:     Robert  L.   Caldwell,  Acting  in  charge 

1201  Houston  Cotton  Exchange  Bldg. 

Kansas  City,  Missouri:     L.  E.  Wolf,   In  charge 

854  Board  of  Trade  Bldg. 
Markets  supervised:     Kansas  City  Board  of  Trade 

St.  Louis  Merchants'  Exchange 

Minneapolis,  Minnesota:     Joseph  B.  Withers,   In  charge 

510  Chamber  of  Commerce  Bldg, 
Markets  supervised:     Minneapolis  Chamber  of  Commerce 

Duluth  Board  of  Trade 

New  Orleans,  Louisiana:     W.  D.  Espy,   In  charge 

Room  306,  New  Orleans  Cotton  Exchange  Bldg. 
Market  supervised:     New  Orleans  Cotton  Exchange 

New  York,  New  York:     George  H.  Baston,   In  charge 

Room  800,   Corn  Exchange  Bank  Trust  Co.  Bldg. 
15  William  Street 
Markets  supervised:     New  York  Cotton  Exchange 

Wool  Associates  of  the  New  York 

Cotton  Exchange,  Inc. 
Ncxv  York  Mercantile  Exchange 
New  York  Produce  Exchange 

San  Francisco,  California:     L.  M.   Jeffers,  In  charge 

~       ~       ~       ~  ~  Room  122  3  Merchant's  Exchange  Bldg. 

Markets  supervised:     Los  Angeles  Grain  Exchange 

San  Francisco  Grain  Exchange 

Seattle,  Washington:     Harold  I.  Eollister,   In  charge 

509  Federal  Office  Bldg. 
Markets  supervised:     Seattle  Grain  Exchange 

Portland  Grain  Exchange 


